ABRIDGED LETTER OF OFFER CONTAINING SALIENT FEATURES OF THE LETTER OF OFFER

FOR ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ONLY

This is an Abridged Letter of Offer containing the salient features of the Letter of Offer dated July 12, 2023 (Letter of Offer)
which is available on the websites of the Registrar, our Company and the stock exchanges where the Equity Shares of our
Company are listed, i.e., BSE Limited (BSE). You are encouraged to read greater details available in the Letter of Offer.

Capitalized terms not specifically defined herein shall have the meaning ascribed to them in the Letter of Offer.

THIS ABRIDGED LETTER OF OFFER CONTAINS 11 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE PAGES.

Our Company has made available on the Registrar’s website at https://rights.kfintech.com and our Company’s website at

www.seacoastltd.com, this Abridged Letter of Offer and the Application Form for the Eligible Equity Shareholders.
You may also download the Letter of Offer from the websites of SEBI, the Stock Exchange; www.bseindia.com.

SEACOAST SHIPPING SERVICES LIMITED

Registered Office: : D-1202, Swati Crimson and Clover, Shilaj Circle, Sardar Patel Ring Road,

Ahmedabad, Gujarat - 380054 Contact Number: 9904884444;

Contact Person: Mr. Vinay Kumar Jain, Company Secretary and Compliance Officer;
E-mail Address: mahaanimpex@gmail.com ; Website: www.seacoastltd.com ;

Corporate Identity Number: L61100GJ1982PLC105654

OUR PROMOTERS

MANISHKUMAR RAICHAND SHAH AND SAMEER AMIT SHAH

FOR CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF SEACOAST SHIPPING SERVICES LIMITED

ISSUE DETAILS, LISTING AND PROCEDURE

RIGHTS ISSUE OF UP TO 20,20,05,000 EQUITY SHARES OF FACE VALUE OF %1.00/- (RUPEES ONE ONLY) EACH
OF OUR COMPANY (THE ‘RIGHTS EQUITY SHARES’) FOR CASH AT A PRICE OF % 2.40/- (TWO RUPEES AND
FORTY PAISA ONLY) PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF R 1.40/- (ONE RUPEES AND
FORTY PAISA ONLY) PER RIGHTS EQUITY SHARE) AGGREGATING UP TO % 4848.12/- LAKHS* ON A RIGHTS
BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 RIGHT EQUITY
SHARE FOR EVERY 5 FULLY PAID UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON
THE RECORD DATE, THAT IS ON JULY 13, 2023 (THE ‘ISSUE’). FOR FURTHER DETAILS, SEE ‘TERMS OF THE
ISSUE’ BEGINNING ON PAGE 160. THE RIGHTS ISSUE PRICE IS 2.4 TIMES THE FACE VALUE OF THE EQUITY

SHARES.
@assuming full subscription.

PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES

Amount Payable per Rights Equity Shares Face Value Premium Total (%)
®) ®)

On Application 1 1.40 2.40

Total () il 140 2.40

*For further details on Payment Schedule, see Terms of the Issue”on page 160 of the Letter of Offer.

Listing Details: The Equity Shares of our Company are listed on BSE (Stock Exchange). Our Company hasreceived in-principle
approval dated July 3, 2023 from the BSE, where the Equity Shares of our Company are listed, for listing of the Rights Equity Shares
offered in this Issue. Our Company will also make application to BSE to obtain the trading approval for the Rights Entitlements as
required under the SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020. For the

purposes of this Issue, the designated stock exchange is BSE Limited.

Procedure: If you wish to know about processes and procedures applicable to Rights Issues, you may refer to ‘ Terms of the Issue’ on
page 160 of the Letter of Offer. You may also download the Letter of Offer from the website of our Company, SEBI,Stock Exchange,

Registrar to the Issue. You can also request Registrar or our Company to provide a hard copy of the Letter of Offer.
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ELIGIBILITY FOR THE ISSUE
Our Company is a listed company, incorporated under the Companies Act, 1956. The Equity Shares of our Company are currently listed on
BSE. Our Company is eligible to offer the Rights Equity Shares pursuant to this Issue in terms of Chapter 111 of the SEBI ICDR Regulations
and other applicable provisions. Our Company is undertaking the Issue in accordance with Part B of Schedule VI to the SEBI ICDR
Regulations.

Minimum Subscription: Interms of Regulation 86 of the SEBI ICDR Regulations, the requirement of minimum subscription is not applicable
to the Issue as the object of the Issue does not involve financing of capital expenditure, and as our Promoter has confirmed its intention to
subscribe to their Rights Entitlement in the Issue and not renounce its Rights Entitlements.

INDICATIVE TIMETABLE*

Issue Opening Date Friday Date of Allotment / Initiation of Wednesday
July 21, 2023 Refunds (on or about) August 9, 2023

Last Date for On Market Renunciation Thursday Date of credit of Rights Equity Thursday,

of the Rights Entitlements** July 27,2023 Shares to demat accounts of August 10, 2023

Allotees (on or about)
Issue Closing Date” Wednesday, August 02, | Date of listing/commencementof Monday,
2023 trading of Rights Equity Shares August 14, 2023
Finalisation of basis of Allotment (on or | Tuesday, August08, | on the Stock Exchanges (on or
about) 2023 about)

*The ahove timetable is indicative and does not constitute any obligation on our Company.

** Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the
Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

# Our Board or the Rights Issue Committee will have the right to extend the Issue Period as it may determine from time to time but not exceeding
30 days from the Issue Opening Date (inclusive of the Issue Opening Date) or such other time as may be permitted as per applicable law. Further,
no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date have not provided the details of their
demat accounts to our Company or to the Registrar, they are required to provide their demat account details to our Company or the Registrar
not later than two Working Days prior to the Issue Closing Date, i.e., Wednesday, August 02, 2023 to enable the credit of the Rights
Entitlements by way of transfer from the demat suspense escrow account to their respective demat accounts by at least one day before the Issue
Closing Date.

NOTICE TO INVESTORS
The distribution of the Letter of Offer, this Abridged Letter of Offer, Application Form, the Rights Entitlement Letter, any other issue material
(collectively ‘Issue Documents’), and issue of Rights Entitlement Letter and the Rights Equity Shares on a rights basis to persons in certain
jurisdictions outside India may be restricted by the legal requirements prevailing in those jurisdictions. Persons into whose possession the Letter
of Offer, this Abridged Letter of Offer, the Application Form, or the Rights Entitlement Letter may come are required to inform themselves
about, and observe, such restrictions. For details, see ‘Selling Restrictions’on page 151 of the Letter of Offer.

Further, the Letter of Offer will be sent / dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made
a request in this regard. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer, this Abridged
Letter of Offer and the Application Form will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have
not provided their e-mail address, then the Letter of Offer, this Abridged Letter of Offer and the Application Form will be dispatched by way
of physical delivery as per the applicable laws to those Eligible Equity Shareholders who have provided their Indian address, on a reasonable
effort basis.

THIS DOCUMENT IS SOLELY FOR THE USE OF THE PERSON WHO RECEIVED IT FROM OUR COMPANY OR FROM THE
REGISTRAR. THIS DOCUMENT IS NOT TO BE REPRODUCED OR DISTRIBUTED TO ANY OTHER PERSON.

NO OFFER IN THE UNITED STATES
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The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the United States Securities Act of 1933,
as amended (U.S. Securities Act), or any U.S. state securities laws and may not be offered, sold, resold or otherwise transferred within the
United States of America or the territories or possessions thereof (United States or U.S.), except in a transaction not subject to, or exempt
from, the registration requirements of the Securities Act and applicable state securities laws. The Rights Entitlements and Rights Equity shares
referred to in the Letter of Offer are being Offered and sold in offshore Transactions outside the United States in compliance with Regulation
S under the U.S. Securities Act to the existing Shareholders located in jurisdictions where such offer and sale of the Rights Equity Shares and
[ or Rights Entitlements are permitted under laws of such jurisdictions. The offering to which the Letter of Offer relates is not, and under no
circumstances is to be construed as, an offering of any of the Rights Equity Shares or the Rights Entitlement for sale in the United States or as a
solicitation therein of an offer to buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register any portion of the
Issue or any of the securities described herein in the United States or to conduct a public offering of securities in the United States. Accordingly,
the Issue Documents and the Application Form should not be forwarded to or transmitted in or into the United States at any time.

GENERAL RISKS
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can
afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this
Issue. For taking an investment decision, investors must rely on their own examination of our Company and this Issue, including the risks involved.
The Equity Shares have neither been recommended or approved by the SEBI nor does SEBI guarantee the accuracy or adequacy of the Letter of
Offer. Specific attention of the investors is invited to ‘Risk Factors” on page 22 of the Letter of Offer and ‘Internal Risk Factors’ beginning on page 5

of this Abridged Letter of Offer before making an investment in the Issue.

Name of Registrar to the A KEINTECH

Issue and contact details
KFIN Technologies Limited
Address: Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad 500 032
Tel No: +91 40 6716 2222;
Fax No: +91 40 6716 1563
Email: sssl.rights@kfintech.com
Website: www.kfintech.com
Investor grievance E-mail: einward.ris@kfintech.com
Contact Person: Mr. Murali Krishna
SEBI Registration No.: INR000000221
Validity of Registration: Permanent
Name of the Statutory |M/s. V S S B & Associates, Chartered Accountants

Auditor
Self-Syndicate Certified | The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA process
Banks is provided on the website of SEBI at http://www.sebi.gov.in/sebiweb/other/OtherAction.

do?doRecognised=yes and updated from time to time. For a list of branches of the SCSBs named
by the respective SCSBs to receive the ASBA Forms from the Designated Intermediaries, please
refer to the above-mentioned link. On Allotment, the amount would be unblocked, and the
account would be debited only to the extent required to pay for the Rights Equity Shares Allotted.
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Banker to the Issue / Indusind Bank Ltd.
Refund Address: Indusind Bank Ltd. 4" Floor, PNA House, Street no. 17, Plot no. 57, MIDC,
Bank Andheri(East), Mumbai 400093

Contact Person: Mr. Kaushik Chatterjee
E-mail ID: nseclg@indusind.com

Contact Details: 022 61069318

Website: www.indusind.com

SEBI Registration Number: INB100000002

1. Summary of business

Seacoast Shipping Services Limited (CIN: L61100GJ1982PLC105654) was originally incorporated on October 15, 1982,
under the Companies Act, 1956 in the name and style as “Mahaan Impex Limited” as a Public Limited company in the
State of West Bengal at Calcutta. The Company obtained the Certificate of Commencement of Business on November 16,
1982 from the Registrar of Companies, West Bengal at Calcutta. The Company changed its name from “Mahaan Impex
Limited” to “Seacoast Shipping Services Limited” and a fresh Certificate Incorporation was issued by the Registrar of
Companies on July 11, 2020. Our Company focuses on the all-size dry bulk vessels segments such as Handy vessel (5000-
40000 MT), Supramax (40000-55000MT), Ultramax (60000-70000MT), Panamax (70000-80000 MT) wherein Supramax
&Ultramax vessels are considered to be the most versatile amongst the various dry bulk ship types due to both their size
and specifications. Seacoast provides transportation solutions to a diverse group of customers, including miners,
producers, traders, and end users. Typical cargoes carried include both major bulk cargoes (coal, grain, and iron ore) and
minor bulk (fertilizer, steel products, petcoke, cement, forest products, and more). Further, Seacoast is managed by a team
of experienced professionals from the shipping industry. Whereas, all key processes -operations, accounts, and
documentation are computerized and are manned by a highly qualified, skilled workforce and managers.

Seacoast has a strong network & presence amongst all ship owners and agents globally, which is adequate for our fleet
strength to meet the demands of shippers.

The company offers various services starting with dry bulk into various areas such as chartering, hiring of vessels,
operations, etc., and developing business by entering into aggregates business in Bangladesh and handling Persian Gulf
cargos, south Asian coal from Indonesia and etc..

With a strong foundation in the shipping industry, Seacoast Shipping Services Limited have leveraged our expertise and
resources to seize new opportunities and diversify our operations. Presently, Seacoast Shipping Services Limited engages
in the trading of agricultural commodities. The company deals in products such as wheat, rice, tomatoes, onions, chana
dal, masur dal and various other products. Recognizing the prevailing economic uncertainties and the potential risks
associated with the shipping industry the company has strategically shifted its focus towards agricultural trading. This
move has proven to be highly profitable and has positioned us as a key player in the agricultural market. By capitalizing on
our deep understanding of logistics, supply chain management, and international trade, we have established a strong
network of suppliers and customers, ensuring the seamless flow of agricultural products across markets. The trading
business aims to source high-quality agricultural products from trusted suppliers and sell them to customers at competitive
prices. With a strong foothold in the market, the company has established itself as a reliable partner for producers and
consumers alike. The company has steadily grown and diversified its operations to become a key player in the agriculture
commodity trading industry. It has built a strong reputation for reliability, quality, and customer service.

While our current focus lies in agricultural trading, we remain committed to our roots in the shipping industry. As the
management carefully monitors market conditions, we are poised to reenter the shipping logistics sector when profitability
is evident. Drawing upon our rich experience and comprehensive understanding of the shipping industry, we are confident
in our ability to adapt and succeed when the time is right.

2. Summary of Objects of the Issue and Means of Finance
Our Company intends to utilize the Net Proceeds from the Issue towards funding of the following objects:

(X in lakhs)
Particulars Estimated amount
1. Meeting Working Capital Requirements 3674.49
2. General Corporate Purposes#@ 1123.63
Net Proceeds@ 4798.12
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#@In an event of any under-utilization of funds from the aforesaid stated objects of the Issue, the Company shall have the liberty to utilize the said
balance fund for General Corporate Purpose, which shall not, in any event, exceed 25.00% (Twenty-Five Percent) of the Gross Proceeds
(inclusive of the fund requirement for General Corporate Purpose);

@Assuming full subscription in the Issue and subject to finalization of the Basis of Allotment and to be adjusted per the Rights Entitlement

ratio.

Means of Finance

Our Company proposes to meet the entire requirement of funds for the proposed objects of the Issue from the Net Proceeds. Accordingly, our
Company confirms that there is no requirement to make firm arrangements of finance through verifiable means towards at least 75% of the stated
means of finance, excluding the amount to be raised from the Issue.

For further details, see ‘Objects of the Issue’ on page 50 of the Letter of Offer.

3. Equity Shareholding Pattern (as on March 31, 2023):

Category of No. of No. of fully Total no. | Shareholdingasa| No. of Total asa | No. of equity
shareholder | shareholders | paid-up equity | sharesheld | % of total no. of Voting % of Total | shares held
shares held shares (calculated |  Rights Voting in
as per SCRR, right | dematerializ
1957) edform
Promoter & 2| 15,00,01,230| 15,00,01,230 44.55) 15,00,01,230 44.5515,00,01,230
Promoter Group
Public 53,178| 18,66,73,770| 18,66,73,770 55.45| 18,66,73,770 55.4518,65,15,640
Non-Promoter- Nil Nil Nil 0.00 Nil 0.00 Nil
Non-Public
Total 53,180 | 33,66,75,000| 33,66,75,000 100.00| 33,66,75,000 100.0033,65,16,870
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4. B

oard of Directors
Sr. No. Name Designation Other Directorships
L Mr. Manishkumar Raichand Managing Director «Sherman Shipping Services Private Limited
Shah
2. Mr. Sameer Amit Shah Executive Director « Nil
3. Mrs. Cheryl Manish Shah Non-Executive * Nil
Non-Independent Director
4, Mr. Jaydeep Bakul Shah Independent Director * Nil
5. Mr. Viren Makwana Independent Director *Padmanabh Industries Limited
* Bright Solar Limited
* Franklin Industries Limited
6 | Mrs. Shivangi Bipinchandra Gajjar Independent Director Tine Agro Limited
TTL Enterprises Limited
Bright Solar Limited

Franklin Industries Limited
Releak Agriventures Limited
Kenrik Industries Limited
City Crops Agro Limited

For further details, see ‘Our Management’ on page 76 of the Letter of Offer.
5. Details of the Issuer or any of its promoters or directors being a wilful defaulter or fraudulent borrower
None of our Company, Promoter or Directors have been identified as a ‘Wilful Defaulter” or a ‘Fraudulent Borrower’.

Financial Statement Summary

(% in lakhs, unless stated otherwise)

Particulars March 31,2023]  March 31, 2022 March 31, 2021
Authorised Share Capital 6800.00 3800.00 3800.00
Paid-up Capital 3366.75 3366.75 3366.75
Net Worth attributable to Equity Shareholders 6232.60 479457 4455.36
Total Revenue 42962.35 12780.56 2432172
Profit after tax 1438.03 339.21 1055.59
Earnings per Share (basic & diluted) (in ) 0.43 0.10 4.03
Net Asset Value per Equity Share (in %) 1.85 1.49 13.23
Total Borrowings 2837.58 2250.63 2054.61

Internal risk factors

Set out below are the top 10 risk factors, as disclosed in the Letter of Offer:

1. In the Financial Year ended on March 31, 2020, an open offer had been triggered by our current Promoter, due to execution of a share
purchase agreement and change in control and management of our Company.

2. Any disruptions to our logistics facilities could have a material adverse effect on our business, financial condition, cash flows and results
of operations.

3. Our technology infrastructure is critical to our business operations and growth prospects, and failure to improve or effectively utilise our
technology infrastructure or prevent disruptions to our technology infrastructure could harm our business operations, reputation and
growth prospects.

4. Seacoast Shipping Services Limited's agricultural commodity trading segment is subject to several risks associated with its supply chain.
The company sources various agricultural commodities such as wheat, rice, tomatoes, onions, and other products from different regions,
and any disruption in the supply chain could have a significant impact on its operations and financial performance.

5. The Registered Office of our Company are located/ carried on land parcels that are not owned by us and are held by us on a leasehold/

rental basis. In the event we lose or are unable to renew such leasehold rights, our business, results of operations, financial condition and
cash flows may be adversely affected.
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6. Insurance policies have been covered and insured, i.e., namely being Seacoast Shipping Services Limited. Our insurance coverage may
not adequately protect us against all material hazards, which may adversely affect our business, results of operations and financial
condition.

7. The shipping and logistics industry is highly dependent on freight rates, which can experience significant volatility. Fluctuations in
global trade volumes, supply and demand imbalances, and fuel costs can impact freight rates. Seacoast Shipping Services Limited may
face challenges in maintaining profitable operations if freight rates decline or become highly volatile, affecting its revenue and margins.

8. The shipping and logistics sector is sensitive to economic cycles and geopolitical events. During economic downturns, there is a decrease
in trade volumes, which can lead to reduced demand for shipping services. Additionally, trade disruptions caused by political tensions,
trade wars, or changes in trade policies can negatively impact the company's operations and profitability, as it may face disruptions in
trade routes, port congestion, or delays in customs procedures.

9. We are heavily dependent on certain suppliers and customers for procurement and sale of our traded goods. Any disruption in supply or
offtake from such entities may affect our business operations.

10. Seacoast Shipping Services Limited operates in a highly regulated environment. It must comply with various international regulations
and standards related to safety, security, environmental protection, and labour practices. Non-compliance with these regulations can
result in penalties, fines, reputational damage, or legal disputes, which could disrupt the company's operations, impact its financial
performance, and damage its relationships with customers and stakeholders.

For further details, see ‘Risk Factors’ on page 22 of the Letter of Offer.

8. Summary of Outstanding Litigations, Claims and Regulatory Action

Nature of Cases Number of outstanding cases Amount Involved*
Litigation involving our Company

Criminal proceedings against our Company Nil Nil
Criminal proceedings by our Company Nil Nil
Material civil litigation against Company Nil Nil
Material civil litigation by our Company Nil Nil
Actions by statutory or regulatory authorities 3 Not Quantifiable
Direct and indirect tax proceedings Nil Nil
Litigation involving our Directors

Criminal proceedings against our Directors Nil Nil
Criminal proceedings by our Directors Nil Nil
Material civil litigation against our Directors Nil Nil
Material civil litigation by our Directors Nil Nil
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil
Litigation involving our Promoter

Criminal proceedings against our Promoter Nil Nil
Criminal proceedings by our Promoter Nil Nil
Material civil litigation against our Promoter Nil Nil
Material civil litigation by our Promoter Nil Nil
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil

* To the extent quantifiable.
For further details, see ‘Outstanding Litigation, Defaults and Material Developments’on page 144 of the Letter of Offer.

9. Terms of the Issue
In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circular and the ASBA Circulars,
all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making their Application through ASBA. For
details, see ‘Terms of the Issue - Making an Application through the ASBA process’on page 172 of the Letter of Offer.
The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make Applications in
this Issue on the basis of Rights Entitlement credited in their respective demat accounts or demat suspense escrow account,
as applicable. For further details on the Rights Entitlements and demat suspense escrow account, see ‘Terms of the Issue and

7
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Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders’ on page 162 of the Letter of Offer.

Please note that one single Application Form shall be used by the Investors to make Applications for all Rights Entitlements
available in a particular demat account or entire respective portion of the Rights Entitlements in the demat suspense escrow
account in case of resident Eligible Equity Shareholders holding shares in physical form as on Record Date and applying in
this Issue, as applicable. In case of Investors who have provided details of demat account in accordance with the SEBI
ICDR Regulations, such Investors will have to apply for the Rights Equity Shares from the same demat account in which
they are holding the Rights Entitlements and in case of multiple demat accounts, the Investors are required to submit a
separate Application Form for each demat account.

Investors may apply for the Rights Equity Shares by submitting the Application Form to the Designated Branch of the SCSB
or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for authorising such
SCSB to block Application Money payable on the Application in their respective ASBA Accounts.

Investors are also advised to ensure that the Application Form is correctly filled up stating therein the ASBA Account (in
case of Application through ASBA process) in which an amount equivalent to the amount payable on Application as stated
in the Application Form will be blocked by the SCSB.

Applicants should note that they should very carefully fill-in their depository account details and PAN in the Application
Form or while submitting application through online Application through the website of the SCSBs (if made available by
such SCSB). Please note that incorrect depository account details or PAN, or Application Forms without depository account
details shall be treated as incomplete and shall be rejected. For details see ‘Terms of the Issue - Grounds for Technical
Rejection” on page 180 of the Letter of Offer. Our Company, the Registrar and the SCSBs shall not be liable for any
incomplete or incorrect demat details provided by the Applicants.

Options available to the Eligible Equity Shareholders

The Rights Entitlement Letter will clearly indicate the number of Rights Equity Shares that the Eligible Equity Shareholder

is entitled to. If the Eligible Equity Shareholder applies in this Issue, then such Eligible Equity Shareholder can:

i.  Apply for its Rights Equity Shares to the full extent of its Rights Entitlements; or

ii. Apply for its Rights Equity Shares to the extent of part of its Rights Entitlements (without renouncing the other part);
or

iii. Apply for its Rights Equity Shares to the extent of part of its Rights Entitlements and renounce the other part of its
Rights Entitlements;
or

iv. Apply for its Rights Equity Shares to the full extent of its Rights Entitlements and apply for additional Equity Shares;
or

v. Renounce its Rights Entitlements in full.

Making of an Application through the ASBA process

An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank
account with a SCSB prior to making the Application. Investors desiring to make an Application in this Issue through ASBA
process, may submit the Application Form in physical mode to the Designated Branches of the SCSB or online / electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form and have provided an authorisation to the
SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in
the Application Form, as the case may be, at the time of submission of the Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to https://www.
sebi.gov.in/ sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/
CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein, Applications may be submitted at the
Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013
dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility, each
such SCSB should have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be

8
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used solely for the purpose of making an Application in this Issue and clear demarcated funds should be available in such
account for such an application.

Our Company, its directors, its employees, affiliates, associates and their respective directors and officers and the
Registrar shall not be responsible for acts, mistakes, errors, omissions, and commissions etc., in relation to Applications
accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by SCSBs or Applications
accepted and uploaded without blocking funds in the ASBA Accounts.

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to
subscribe to this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of non-
receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder
not being in a position to obtain it from any other source may make an Application to subscribe to this Issue on plain paper
with the same details as per the Application Form that is available on the websites of the Registrar, Stock Exchanges. An
Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising
such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain
paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address or is a U.S. Person
or in the United States.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate
in this Issue by making plain paper Applications. Please note that SCSBs shall accept such applications only if all details
required for making the application as per the SEBI ICDR Regulations are specified in the plain paper application. If an
Eligible Equity Shareholder makes an Application both in an Application Form as well as on plain paper, both applications
are liable to be rejected. Please note that in terms of Regulation 78 of the SEBI ICDR Regulations, the Eligible Equity
Shareholders who are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements
and should not utilize the Application Form for any purpose including renunciation even if it is received subsequently.
For details, see ‘Terms of the Issue - Making an Application by Eligible Equity Shareholders on Plain Paper under ASBA
process’ on page 174 of the Letter of Offer.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order
and as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue
Closing Date and should contain the following particulars:

1. Name of our Company, being Seacoast Shipping Services Limited;

2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen
recorded with our Company or the Depository);

3. Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) /
DP and Client ID;

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been
applied for);

9. Total number of Rights Equity Shares applied for;
10. Total amount paid at the rate of Re.2.40 per Rights Equity Share;
11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/
FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is
maintained,

13. Authorization to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the
ASBA Account;

14. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as
they appear in the records of the SCSB);

15. An approval obtained from any regulatory authority, if required, shall be obtained by the Eligible Equity Shareholders
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and a copy of such approval from any regulatory authority, as may be required, shall be sent to the Registrar at
sssl.rights@kfintech.com; and
16. All such Eligible Equity Shareholders are deemed to have accepted the following:

I/ We understand that neither the Rights Entitlements nor the Rights Shares have been, or will be, registered under
the US Securities Act of 1933, as amended (the ‘US Securities Act’), or any United States state securities laws, and
may not be offered, sold, resold or otherwise transferred within the United States or to the territories or possessions
thereof (the ‘United States’), except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the US Securities Act. I/ we understand the Rights Shares referred to in this application
are being offered and sold in offshore transactions outside the United States in compliance with Regulation S under
the US Securities Act (‘Regulation S°) to existing shareholders located in jurisdictions where such offer and sale of
the Equity Shares is permitted under laws of such jurisdictions. I/ we understand that the Issue is not, and under no
circumstances is to be construed as, an offering of any Rights Shares or Rights Entitlements for sale in the United
States, or as a solicitation therein of an offer to buy any of the said Rights Shares or Rights Entitlements in the
United States. I/ we confirm that | am/ we are (a) not in the United States and eligible to subscribe for the Rights
Shares under applicable securities laws, (b) complying with laws of jurisdictions applicable to such person in
connection with the Issue, and (c) understand that neither the Company, nor the Registrar or any other person
acting on behalf of the Company will accept subscriptions from any person, or the agent of any person, who appears
to be, or who the Company, the Registrar to the Issue or any other person acting on behalf of the Company have
reason to believe is in the United States or is outside of India and United States and ineligible to participate in this
Issue under the securities laws of their jurisdiction.

I/ We will not offer, sell or otherwise transfer any of the Rights Shares which may be acquired by us in any
jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom it is
unlawful to make such offer, sale or invitation. I/ We satisfy, and each account for which 1/ we are acting satisfies,
(a) all suitability standards for investors in investments of the type subscribed for herein imposed by the jurisdiction
of my/our residence, and (b) is eligible to subscribe and is subscribing for the Rights Shares and Rights Entitlements
in compliance with applicable securities and other laws of our jurisdiction of residence.

I/we hereby make the representations, warranties, acknowledgments and agreements set forth in the section of the
Letter of Offer.

I/ We understand and agree that the Rights Entitlements and Rights Shares may not be reoffered, resold, pledged or
otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act.

I/ We acknowledge that we, the Company, its affiliates and others will rely upon the truth and accuracy of the
foregoing representations and agreements.’

In cases where multiple Common Application Forms are submitted for Applications pertaining to Rights Entitlements
credited to the same demat account or in demat suspense escrow account, including cases where an Investor submits
Common Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected,
with our Company and the Registrar not having any liability to the Investor.

The plain paper Application format will be available on the website of the Registrar at https://rights.kfintech.com Our
Company, the and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not
blocked in the Investors” ASBA Accounts on or before the Issue Closing Date.

Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circular,
the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly,
Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to
Rights Equity Shares in this Issue are advised to furnish details of their demat account to the Registrar or our Company at
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least 2 Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements by way of transfer
from the demat suspense escrow account to their respective demat accounts, at least 1 day before the Issue Closing Date. If
demat account details are not provided by the Eligible Equity Shareholders holding Equity Shares in physical form to the
Registrar or our Company by the date mentioned above, such shareholders will not be allotted any Rights Equity Shares, nor
such Rights Equity Shares be kept in suspense account on behalf of such shareholder. For further details, see ‘Terms of the
Issue — Credit of Rights Entitlement in demat account of Eligible Equity Shareholders’ on page 162 of the Letter of Offer.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold
Equity Shares in physical form, and whose demat account details are not available with our Company or the Registrar,
shall be credited in a demat suspense escrow account opened by our Company.

Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have opened their demat
accounts after the Record Date, shall adhere to following procedure for participating in this Issue:

a. The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s), address, e-mail address,
contact details and the details of their demat account along with copy of self-attested PAN and self-attested client master
sheet of their demat account either by e-mail, post, speed post, courier, or hand delivery so as to reach to the Registrar
no later than 2 Working Days prior to the Issue Closing Date;

b. The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of such Eligible
Equity Shareholders to their demat accounts at least 1 day before the Issue Closing Date; and

. The remaining procedure for Application shall be same as set out in ‘“Terms of the Issue - Making an Application by
Eligible Equity Shareholders on Plain Paper under ASBA process’ on page 174 of the Letter of Offer.

Resident Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record Date will not be allowed
to renounce their Rights Entitlements in the Issue. However, such Eligible Equity Shareholders, where the dematerialized
Rights Entitlements are transferred from the suspense escrow demat account to the respective demat accounts within
prescribed timelines, can apply for additional Equity Shares while submitting the Application through ASBA process.

Rights Entitlement Ratio: The Rights Equity Shares are being offered on a rights basis to the Eligible Equity Shareholders
in the ratio of 3 Rights Equity Share for every 5 Equity Shares held by the Eligible Equity Shareholders as on the Record
Date.

Fractional Entitlements: The Rights Equity Shares are being offered on a rights basis to existing Eligible Equity
Shareholders in the ratio of 3 Rights Equity Shares for every 5 Equity Shares held as on the Record Date. As per the SEBI
Rights Issue Circular, the fractional entitlements are to be ignored. Accordingly, if the shareholding of any of the Eligible
Equity Shareholders is less than 5 Equity Shares or is not in the multiple of 5 Equity Shares, the fractional
entitlements of such Eligible Equity Shareholders shall be ignored by rounding down of their Rights Entitlements. However,
the Eligible Equity Shareholders whose fractional entitlements are being ignored, will be given preferential consideration
for the Allotment of one additional Rights Equity Share if they apply for the Additional Rights Equity Shares over and above
their Rights Entitlements, if any, subject to availability of the Rights Equity Shares in this Issue post allocation towards the
Rights Entitlements applied for.

Further, the Eligible Equity Shareholders holding less than 2 Equity Shares shall have ‘zero’ entitlement for the Rights
Equity Shares. Such Eligible Equity Shareholders are entitled to apply for the Additional Rights Equity Shares and will be
given preference in the Allotment of one Rights Equity Share, if such Eligible Equity Shareholders apply for the Additional
Rights Equity Shares, subject to availability of the Rights Equity Shares in this Issue post allocation towards the Rights
Entitlements applied for. However, they cannot renounce the same in favour of third parties.

Renunciation: This Issue includes a right exercisable by Eligible Equity Shareholders to renounce the Rights Entitlements
credited to their respective demat account either in full or in part.

The renunciation from non-resident Eligible Equity Shareholder(s) to resident Indian(s) and vice versa shall be subject to
provisions of FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of Finance from time
to time. However, the facility of renunciation shall not be available to or operate in favour of an Eligible Equity
Shareholders being an erstwhile OCB unless the same is in compliance with the FEMA Rules and other circular,
directions, or guidelines issued by RBI or the Ministry of Finance from time to time.
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The renunciation of Rights Entitlements credited in your demat account can be made either by sale of such Rights
Entitlements, using the secondary market platform of the Stock Exchanges or through an off-market transfer. For further
details, see ‘Terms of the Issue - Procedure for Renunciation of Rights Entitlements’on page 173 of the Letter of Offer.

Application for additional Rights Equity Shares: Investors are eligible to apply for Additional Rights Equity Shares over
and above their Rights Entitlements, provided that they are eligible to apply for Rights Equity Shares under applicable law
and they have applied for all the Rights Equity Shares forming part of their Rights Entitlements without renouncing them
in whole or in part. Where the number of Additional Rights Equity Shares applied for exceeds the number available for
Allotment, the Allotment would be made as per the Basis of Allotment finalised in consultation with the Designated Stock
Exchange. Applications for Additional Rights Equity Shares shall be considered, and Allotment shall be made in accordance
with the SEBI ICDR Regulations and in the manner as set out in ‘Terms of the Issue - Basis of Allotment’ on page 185 of
the Letter of Offer.

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for Additional Rights Equity Shares.
Non-resident Renouncees who are not Eligible Equity Shareholders cannot apply for Additional Rights Equity Shares.

Allotment only in Dematerialized Form: Please note that the Equity Shares applied for in this issue can be allotted only in
dematerialized form and to the same depository account in which our equity shares are held by such investor on the record
date. For details, see “Terms of the Issue - Allotment Advice or Refund / Unblocking of ASBA Accounts’ on page 185 of the
Letter of Offer.

Subscription to the Issue by the Promoters and Promoter Group: Our Promoter and Promoter Group have undertaken
to subscribe, jointly and/ or severally to the full extent of their Rights Entitlement and subscribe to the full extent of any
Rights Entitlement that may be renounced in their favor by any other Promoter or member(s) of the Promoter Group of
our Company.

The aforementioned subscription of Rights Equity Shares and Additional Equity Shares by our Promoter shall not result in
a change of control of the management of our Company and shall not result in an obligation on our Promoter to make an
open offer to the public shareholders of our Company in terms of the SEBI Takeover Regulations. Further, as on the date of
the Letter of Offer, our Company is in compliance with Regulation 38 of the SEBI Listing Regulations and will continue to
comply with the minimum public shareholding requirements under applicable laws, pursuant to this Issue.

Availability of offer document of the immediately preceding public issue or rights issue for inspection: Offer document
& other relevant documents of earlier issue are available on the website of company.

Any other important information as per Company In accordance with Regulation 77A of the SEBI ICDR Regulations
read with the SEBI Rights Issue Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be
made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat
suspense escrow account opened by our Company, for the Eligible Equity Shareholders which would comprise Rights
Entitlements relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demataccounts of the
Eligible Equity Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account
(including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable with our
Company or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding
Equity Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the
ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-institutional
equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master
sheet of demat account etc., details / records confirming the legal and beneficial ownership of their respective Equity
Shares) to our Company or the Registrar not later than 2 Working Days prior to the Issue Closing Date, i.e., by
Wednesday, August 02, 2023 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense
escrow account to their demat account at least 1 day before the Issue Closing Date, to enable such Eligible Equity
Shareholders to make anapplication in this Issue, and this communication shall serve as an intimation to such Eligible
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Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat
account, details of which have been provided to our Company or the Registrar account is active to facilitate the
aforementioned transfer.

Declaration by our company

hereby certify and declare that all relevant provisions of the Companies Act, 2013 and the regulations and guidelines
issued by the Government, and the regulations or guidelines issued by SEBI, established under Section 3 of the Securities
and Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made in this Letter
of Offer is contrary to the provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956,
Securities Contracts (Regulation) Rules, 1957, and the Securities and Exchange Board of India Act, 1992, each as
amended or the rules, regulations or guidelines issued thereunder, as the case may be. | further certify that all the
statements in this Letter of Offer are true and correct.
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