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Limited Review Report 

Review Report to Seacoast Shipping Services Limited (formerly known as 
Mahaan lmpex Limited) (CIN: L61100GJ1982PLC105654) 

1. We have reviewed the accompanying statement of Unaudited financial results of Seacoast 
Shipping Services Limited (formerly known as Mahaan lmpex Limited) for quarter ended 

3lSt December, 2020 which are included in the accompanying "Statement of unaudited 

Financial Result for quarter ended 3lSt December 2020" together with relevant notes 

thereto. The statement has been prepared by company pursuant to  regulation 33 of the 

Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBl circular dated July 5,2016. 

2. The statement of unaudited financial result which is  the responsibility of the company's 

management and has been approved by the Board of Directors, is prepared in accordance 
with the Indian Accounting Standard 34- "Interim Financial Reporting" ("lnd AS-34") 
prescribed under section 133 of the Companies Act, 2013 and other recognised accounting 

practices and policies generally accepted in lndia. Our responsibility is  to issue a report on 

the statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information performed by Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of lndia. This Standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to  financial data and thus provides 

less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

4. Emphasis of Matter 
We draw your attention to  the following: 

a) Note 6 of the financial results wherein the Company has taken over the business of 
Seacoast Shipping and Marine Services with effect from date 01-04-2020 through a 

business take over agreement. The said agreement was approved in the Board 

Meeting held on 18-05-2020. The Company had applied for the change of name to  

ROC authorities. The same has been approved by the authorities as "Seacoast 

Shipping Services Limited" on 11-07-2020. 
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b) Note 7 to 9 of the financial results whereimthe details of balances subject to 
confirmation and details of pending statutory dues has been mentioned. 

c) Note 10 of the financial results wherein the statutory compliances for the nine month 
ended December 20 will be complied by the transferor i.e. Seacoast Shipping and 
Marine Services as mentioned in the Business takeover agreement. 

Our conclusion on the financial results is not modified for the above matters. 

5. Based on our review conducted as above, nothing has come to our attention that causes us 
to  believe that the accompanying statement of Unaudited financial results prepared in 
accordance with applicable Indian accounting standards and other recognised accounting 
practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBl ( Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Date: 12-02-2021 

Place: Ahmedabad 

For, Pankaj R Shah & Associates 
Chartered Accountants 

Registration No.107361W 

CA Nilesh Shah 
Partner 

Membership No.107414 

U DIN: 21107414AAAAGP1887 
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